
Climate Solutions – Quarterly Insight 

The Nordea 1 – Global Climate and Environment Fund is:

•	 A thematic portfolio leveraging a long-term megatrend 
supported by multiple drivers (economic, environmental, 
corporate and consumer)

•	 A concentrated, global bottom-up equity fund, with mid-cap 
growth bias (40-60 stocks)

•	 A fund whose core theme is companies that provide solutions 
to global challenges regarding climate change and the 
environment

The fund has a long track record, and has been managed by 
the same investment team since 2009.

This document outlines some of the portfolio holdings 
and how they contribute towards climate solutions and 
environmental protection.  The table below highlights 
which Clusters – thematic groups of Strategies – and 
which Strategy within each Cluster each holding  
belongs to. In addition, the table exemplifies how each 
holding is related to one of the UN’s Sustainability and 
Development Goals (SDGs)1. 

Sample portfolio holdings 2

Company Why is it a climate solution? N1 – GCLIMEF Cluster / Strategy Primary SDG 1

Eversource 
Energy

Eversource is a grid utility company, focused on transmission activities in electricity 
and gas that allows connecting people safely, reliably and efficiently to the energy 
they use. Eversource is committed to integrate renewable energy and to facilitate the 
upcoming growth of electric vehicles.

Resource Efficiency
Smart Grid

International 
Flavors & 
Fragrances

IFF is a global ingredients supplier of flavour and fragrance solutions to a diverse 
range of clients from personal care & household, to food & beverage producers. 
Consumers are increasingly demanding more sustainable products that are based on 
natural ingredients, free from synthetics and cleaner for the environment.

Environmental Protection   
Green Consumerism

Infineon
Technologies

Infineon is a world leader in semiconductor solutions which are widely used in the 
automotive, alternative energy and other general industries. Its power-efficient elec-
tronics enable the electrification of transportation, renewable energy production and 
energy consumption, which improves resource efficiency across many applications. 

Resource Efficiency
Eco-Mobility

AGCO

AGCO is an agricultural equipment company that offers smart farming solutions glob-
ally. Its connected farm offering allows users to optimise their input and output factors 
by digitalising assets and analyzing data about their operations. Saving inputs like 
water, fertiliser and fuel are good for the environment and the improved resource 
efficiency leads to better economics for farmers. 

Resource Efficiency
Smart Farming

Veolia   
Environne-
ment

Veolia is a leader in optimised resource management around water, waste and energy 
servcies. The company’s solutions contribute to a sustainable circular society by 
providing clean drinking water, recycling & waste services and renewable energy 
systems to millions of people.

Environmental Protection   
Clean Water and Air

The UN’s Sustainability and Development Goals are a series of thematic targets the UN identified in 2015 as a universal call to action to end poverty, protect the planet 
and ensure that all people enjoy peace and prosperity. The fund does not directly target these SDGs, but they offer an objective framework against which we high-
light quickly how each company fits the Climate and Environment theme.

1) This refers to the UN’s Sustainability and Development Goals (SDG), which are laid out on the next page. 2) Source: Nordea Investment Funds S.A. As at 30.11.2018.
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40% of this is from packaging

If this continues in 2050 there will be  
more plastic than fish in the ocean

Theme in the spotlight
How do we benefit from this trend? 

Daily headlines concerning plastic are indicating that the 
world is entering a new phase of rising awareness and poten-
tial change. Once seen as a cheap, light and versatile material, 
plastic’s success has created its own problem. Mountains of 
plastic waste are being dumped in nature, piling up in landfills 
and only a fraction of it is being recycled and reused. There 
needs to be a dramatic increase in the recyclability rate if the 
plastic problem is to be solved. Due to the low value of plas-
tics, this is however unlikely to happen without regulation.

Now however, concerted action is being taken and it is a major 
signpost that the EU decided to ban single use plastics from 2021 
onwards. Not only have several nations promised or already tak-
en action against reducing plastic pollution, but consumers are 
increasingly demanding sustainable packaging solutions.

We view paper as one of these alternative sustainable solutions. 
While only 14% of plastic packaging is recycled, paper solutions 
achieve rates of above 50%. Many paper packaging companies 
offer recycled solutions that originate from sustainable forestry, 
which makes them a better choice than oil-dependent plastics.

We believe our society is increasingly driven by “green” consum-
ers that ask for environmental friendly products and sustainable 
packaging solutions. Innovative solution providers like portfolio 
holdings Billerud Korsnas, SIG Combibloc and Westrock are well 
positioned to benefit from opportunities in sustainable packaging. 

Source: Earth Day Network and Nordea Investment Management A.B.

Every minute, one garbage truck of plastic  
is dumped into the ocean

Complete list of SDGs:

The sub-funds mentioned are part of Nordea 1, SICAV, an open-ended Luxembourg-based investment company (Société d‘Investissement à Capital Variable), validly formed and existing in accordance with the laws of Luxembourg and with European 
Council Directive 2009/65/EC of 13 July 2009. This document is advertising material and does not disclose all relevant information concerning the presented sub-funds. Any investment decision in the sub-funds should be made on the basis of the 
current prospectus and the Key Investor Information Document (KIID), which are available, along with the current annual and semi-annual reports, electronically in English and in the local language of the market where the mentioned SICAV is authorised 
for distribution, without charge upon request from Nordea Investment Funds S.A., 562, rue de Neudorf, P.O. Box 782, L-2017 Luxembourg, from the local representatives or information agents, or from our distributors. Investments in derivative and foreign 
exchange transactions may be subject to significant fluctuations which may affect the value of an investment. Investments in Emerging Markets involve a higher element of risk. The value of shares can greatly fluctuate as a result of the sub-
fund’s investment policy and cannot be ensured. Investments in equity and debt instruments issued by banks could bear the risk of being subject to the bail-in mechanism (meaning that equity and debt instruments could be written 
down in order to ensure that most unsecured creditors of an institution bear appropriate losses) as foreseen in EU Directive 2014/59/EU. For further details of investment risks associated with these sub-funds, please refer to the 
relevant Key Investor Information Document (KIID), available as described above. Nordea Investment Funds S.A. has decided to bear the cost for research, i.e. such cost is covered by existing fee arrangements (Management-/Administration-Fee). 
Nordea Investment Funds S.A. only publishes product-related information and does not make any investment recommendations. Published by Nordea Investment Funds S.A., 562, rue de Neudorf, P.O. Box 782, L-2017 Luxembourg, which is authorized by 
the Commission de Surveillance du Secteur Financier in Luxembourg. Further information can be obtained from your financial advisor. He/she can advise you independently of Nordea Investment Funds S.A. Please note that all sub funds and share 
classes might not be available in your country of jurisdiction. Additional information for investors in Switzerland: The Swiss Representative and Paying Agent is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 
CH-8002 Zurich, Switzerland. Additional information for investors in Germany: The Information Agent in Germany is Société Générale S.A. Frankfurt Branch, Neue Mainzer Straße 46-50, D-60311 Frankfurt am Main. A hard copy of the above-
mentioned fund documentation is also available from here. Additional information for investors in Austria: Sub-paying Agent and Representative in Austria is Erste Bank der Österreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna. Additional 
information for investors in the Netherlands: Nordea 1, SICAV is a Luxembourg Undertaking for Collective Investment in Transferable Securities (UCITS) registered in the Netherlands in the register kept by the AFM, and as such is allowed to offer its 
shares in the Netherlands. The AFM register can be consulted via www.afm.nl/register. Additional information for investors in France: With the authorisation of the AMF the shares of the sub-funds of Nordea 1, SICAV may be distributed in France. 
Centralising Correspondent in France is CACEIS Bank, located at 1-3, place Valhubert, 75013 Paris. Investors are advised to conduct thorough research before making any investment decision. Additional information for investors in Belgium: 
The Representative Agent in Belgium is BNP Paribas Securities Services S.C.A., Brussels branch, 25 Rue de Loxum, Brussels, B-1000-Belgium. A hard copy of the above-mentioned fund documentation is available upon demand free of charge. Additional 
information for investors in Spain: Nordea 1, SICAV is duly registered in the CNMV official registry of foreign collective investment institutions (entry no. 340) as authorised to be marketed to the public in Spain. The Depositary of the SICAV’s assets is, 
J.P. Morgan Bank Luxembourg S.A. In Spain, any investment must be made through the authorised distributors and on the basis of the information contained in the mandatory documentation that must be received from the SICAV’s authorised distributor 
prior to any subscription. The Representative Agent is Allfunds Bank S.A., Paseo de la Castellana 9, ES-28046 Madrid, Spain. A complete list of the authorised distributors is available in the CNMV’s webpage (www.cnmv.es). Additional information for 
investors in Portugal: The Management Company of the SICAV, Nordea Investment Funds, S.A., and the Depositary of the SICAV’s assets, J.P. Morgan Bank Luxembourg S.A., are validly formed and existing in accordance with the laws of Luxembourg 
and authorized by the Commission de Surveillance du Secteur Financier in Luxembourg. Our distributor in Portugal is BEST - Banco Electrónico de Serviço Total, S.A., duly incorporated under the laws of Portugal and registered with the CMVM as a financial 
intermediary. Additional information for investors in Italy: Fund documentation as listed above is also available in Italy from the distributors and on the website www.nordea.it. The updated list of distribution agents in Italy, grouped by homogenous category, 
is available from the distributors themselves, at State Street Bank International GmbH – Succursale Italia, branches (located in the main towns of each region), BNP Paribas Securities Services - Succursale di Milano, Banca Sella Holding S.p.A, Banca 
Monte dei Paschi di Siena S.p.A., Allfunds Bank S.A. Succursale di Milano, Société Générale Securities Services S.p.A. and on the website www.nordea.it. Any requests for additional information should be sent to the distributors. Before investing, please 
read the prospectus and the KIID carefully. We recommend that you read the most recent annual financial statement in order to be better informed about the fund‘s investment policy. The prospectus and KIID for the sub-funds have been 
published with Consob. Additional information for investors in the United Kingdom: Approved by Nordea Bank Abp, 5 Aldermanbury Square, London EC2V 7AZ, which is regulated by the FCA in the United Kingdom. Additional information for 
investors in Sweden: The Paying Agent is Nordea Bank Abp, filial i Sverige, Smålandsgatan 17, Stockholm SE-105 71. The Representative Agent is Nordea Funds Ltd, Swedish Branch, Mäster Samuelsgatan 21, Stockholm, SE-105 71. Additional 
information for investors in Denmark: The Information and Paying Agent is Nordea Danmark, filial af Nordea Bank Abp, Finland, Strandgade 3, Christiansbro, DK-1401 Copenhagen K. A hard copy of the above-mentioned fund documentation is available 
here. Additional information for investors in Norway: The Paying Agent is Nordea Bank Abp, filial i Norge, Essendrops gate 7, Postboks 1166 Sentrum, NO-0107 Oslo. The Representative Agent is Nordea Funds Ltd., Norwegian Branch, Essendrops 
gate 7, Postboks 1166 Sentrum, NO-0107 Oslo. Additional information for investors in Finland: The Paying Agent is Nordea Bank Abp, Satamaradankatu 5, FI-00020 NORDEA, Helsinki. The Representative Agent is Nordea Funds Ltd, 
Satamaradankatu 5, FI-00020 NORDEA, Helsinki. Additional information for investors in Latvia: The Representative and Paying Agent is Luminor Bank AS, Skanstes iela 12, Riga, LV-1013. Additional information for investors in Estonia: The 
Representative and Paying Agent in Estonia is Luminor Bank AS, Liivalaia 45, 10145 Tallinn. Additional information for investors in Lithuania: The Representative and Paying Agent in Lithuania is Luminor Bank AB, Konstitucijos pr. 21A , 03601 Vilnius. 
Shareholders must evaluate possible investment risks and take this into consideration when making investment decisions. Information for investors in Brazil: This is a strictly privileged and confidential document for the purposes of a potential investment 
in foreign securities on a one-on-one basis with potential investors with a pre-existing relationship with Nordea Investment Funds S.A. This document contains information addressed only to a specific individual and is not intended for distribution to, or use 
by, any other person. This document (i) is provided for informational purposes only, (ii) should not be construed in any manner as any solicitation or offer to buy or sell any securities or any related financial instruments, (iii) should not be construed in any 
manner as a public offer of any securities or any related financial instruments, and (iv) and will be addressed to a potential investor with restrict access of information. Nordea 1, SICAV have not been, and will not be, registered with the Brazilian Securities 
Commission (Comissão de Valores Mobiliários - CVM), and must not be offered or sold in Brazil except in circumstances which do not constitute a public offering or distribution under Brazilian laws and regulations. Any public offering, placement or 
distribution, as defined under Brazilian laws and regulations, of securities in Brazil, is not legal without prior registration under Law No. 6,385 of December 7, 1976, as amended. Documents relating to the offering of the Nordea 1, SICAV, as well as 
information contained therein, must not be supplied to the general public in Brazil (as the offering of the Nordea 1, SICAV is not a public offering of securities in Brazil) or used in connection with any offer for subscription or sale of the Nordea 1, SICAV to 
the general public in Brazil. Investors within Brazil should consult with their own counsel as to the applicability of these laws and regulations or any exemption there from. Source (unless otherwise stated): Nordea Investment Funds S.A. Unless otherwise 
stated, all views expressed are those of Nordea Investment Funds S.A. This document may not be reproduced or circulated without prior permission and must not be passed to private investors. This document contains information only intended for 
professional investors and financial advisers and is not intended for general publication. Reference to companies or other investments mentioned within this document should not be construed as a recommendation to the investor to buy or sell the same, 
but is included for the purpose of illustration.


